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Hungary to offer investment-based permanent residency for €250,000

Law firm VJT & Partners sees a dramatic increase in enquiries from foreign nationals. A major
development in Hungarian immigration policy affecting ’investor residency’ is anticipated
imminently. On 27th October, 2012 the ruling party of Hungary submitted a Bill to Parliament,
which would offer permanent Hungarian residency under preferential conditions for non-EU
national investors willing to buy at least €250,000 of government bonds.

Budapest, Hungary (PRWEB UK) 6 November 2012 -- A major development in Hungarian immigration policy
affecting ’investor residency’ is anticipated imminently. On 27th October, 2012 the ruling party of Hungary
submitted a Bill to Parliament, which would offer permanent Hungarian residency under preferential conditions
for non-EU national investors willing to buy at least €250,000 of government bonds.

The Bill is currently under consideration and is expected to become law very soon.

Law firm VJT & Partners’ Immigration Services Desk has seen significant increase in enquiries from foreign
nationals in relation to the new scheme, in particular from China, the Middle East and Russia.

János Tamás Varga, Managing Partner of VJT & Partners, commented: ”We have not previously had such a
seismic change to Hungary’s immigration regulations. There is already clear evidence that real interest exists
from international investors. The proposed terms are very attractive compared to other EU countries, which
will, I am sure, be advantageous to Hungary.”

The new Bill proposes that private individuals or private companies, in which a private individual is a majority
shareholder, that have purchased and hold €250,000 of goverment bonds (’residency bonds’) with a maturity
period of a minimum of five years will qualify for this new special category and be subject to preferential
treatment.

Hungarian Goverment bonds are considered as low risk investments, while offering favourable interest rates. At
maturity, the original capital is returned to the investor with interest.

The ’preferential treatment’ outlined in the Bill includes exemption from certain existing requirements relating
to Hungarian permanent residency. Notably there will be no need for at least three years continuous physical
residence in Hungary. Also, unlike other immigration policies, legal representation will be permitted throughout
the entire preferential process, meaning that a petitioner’s personal appearance or involvement in the process is
not required and the whole matter can be handled through a Hungarian immigration lawyer.

Hungarian permanent residents are entitled to reside in Hungary for an indefinite period of time. Unlike
Hungarian citizens, however, permanent residents cannot hold a Hungarian passport or vote in Government
elections. But otherwise they enjoy the same benefits in Hungary as citizens do, including eligibility for
Hungarian health care, public education, employment and welfare, among others, and they receive a Hungarian
ID card. Hungarian permanent residents can travel visa-free to any Schengen state for a maximum stay of up to
90 days.

János Tamás Varga, Managing Partner of VJT & Partners, added: “An EU-wide work permit is inevitably an
asset for anyone. Hungarian permanent residency may ultimately lead to Hungarian citizenship which would

http://www.prweb.com
http://www.vjt-partners.com/business-immigration-service.html


Page 2/3

If you have any questions regarding information in these press releases please contact the company listed in the press release. Our complete disclaimer
appears here - PRWeb ebooks - Another online visibility tool from PRWeb

allow a successful applicant to work in any EU country. In addition, EU citizens can freely travel and relocate
within the territory of the EU. A Hungarian passport also allows visa-free travel to a number of countries
outside the EU, such as the USA and Canada.
Hungarian permanent residency can also serve as springboard for a temporary resident permit in another EU
country.”

About VJT & Partners
VJT & Partners is a leading independent commercial law firm in Hungary advising international and domestic
corporate clients primarily in the field of business, commercial, employment and technology law. The firm’s
employment practice, premier-ranked by the international legal directories, includes a full service immigration
desk, focusing on business and investment-related immigration to Hungary. For further information please visit
our website and for further details about the firm’s services, please go to
http://www.vjtpartners.com/services.html
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Contact Information
János Tamás Varga
VJT & Partners
http://www.vjt-partners.com
+36 1 501 9900

Online Web 2.0 Version
You can read the online version of this press release here.
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